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H. FUNDING AND RELATED ITEMS
H1 BORROWINGS
H1.1 Accounting policy
 

H1.2 Carrying value
Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Secured

Shareholder loans
   

7 850 346 8 385 363 5 260 307 5 418 909

Non-current 4 074 183  6 320 801  4 835 307  4 410 909 

Current 2 463 877  1 008 000  425 000  1 008 000 
 200 000  200 000 

1 312 286  1 056 562 - -
   

7 850 346 8 385 363 5 260 307 5 418 909

Net interest accrued

Balance at the end of the year 7 850 346  8 385 363  5 260 307  5 418 909 

H1.3 Movement reconciliation
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H2 DERIVATIVES
H2.1 Accounting policy
 

H2.2 Net carrying value Group Company

Note
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000

contracts
Interest rate swaps
Total derivatives  (285 649) (64 253)  (281 859) (63 424)

Current assets

Total derivatives  (285 649) (64 253)  (281 859) (63 424)

exchange contracts
Net carrying value

Current assets

Total derivatives  (32 019) 3 310  (32 019) 3 310

Movement reconciliation

New contracts entered into
Contracts utilised

Balance at the end of the year  (32 019) 3 310  (32 019) 3 310

H2.3

H2.4

H2.4.1

H2.4.2
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

H2.4.3 Individual instruments
Group Company

Counter- 
party  
bank

Type of 
instrument

Expiry 
date Currency

Nominal 
value

‘000
June 2020

R’000
 June 2019

R’000
June 2020

R’000
June 2019

R’000
Currency collar
Currency collar  2 000 
Currency collar  2 000 
Currency collar Apr 2020  2 000 
Currency collar  2 000 
Currency collar  2 000 
Participation 

contract
Currency collar Sep 2020

contract
Currency collar
Currency collar

 (32 019)  3 310  (32 019)  3 310 

Net carrying value

 (253 630) (67 563)  (249 840) (66 734)

Movement reconciliation

New contracts entered into
Contracts utilised/expired

Balance at the end of the year  (253 630) (67 563)  (249 840) (66 734)

H2.5
H2.5.1

H2.5.2

H.  FUNDING AND RELATED ITEMS continued

H2.  DERIVATIVES continued

H2.4  CURRENCY COLLARS AND FORWARD EXHANGE CONTRACTS contintued
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Group Company

Counterparty 
Bank

Nominal 
amount

Expiry 
date

Fixed rate 
payable

%
Variable rate 
receivable

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Oct 2020

Oct 2020

May 2020

 (253 630)  (67 563)  (249 840)  (66 734)

H2.5.3 Individual instruments

H2.6 Valuation assumptions - unobservable inputs
Group Company

June 2020 June 2020

n/a

H2.7 Valuation sensitivity
Group Company

June 2020
% change

June 2020
R’000

June 2020
R’000

Increase in Delta
Decrease in Delta

Interest rate swaps
Increase in projected forward interest rate
Decrease in projected forward interest rate
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

Valuation 

 

H3.2 Key judgements and estimations

H3 FINANCIAL GUARANTEES
H3.1 Accounting policy
 

 

H3.3.1 USD guarantees
 

H.  FUNDING AND RELATED ITEMS continued



w
w

w
.h

yp
ro

p.
co

.z
a

179

Group Company
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000

Carrying value

127 066 110 401 241 927 296 424

127 066 110 401 241 927 296 424

Movement reconciliation

Balance at the end of the year 127 066 110 401 241 927 296 424

H3.4

H3.5

H3.6

H3.3.2 EUR guarantees
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

Group and Company Group and Company

Risk-free rate
June 2020

EUR IOS and USD IOS
June 2019

EUR IOS and USD IOS

H3.7 Valuation assumptions - unobservable inputs

H3.8 Valuation sensitivity
 

Group and Company

Change in credit risk
June 2020

R’000

H.  FUNDING AND RELATED ITEMS continued

H3.  FINANCIAL GUARANTEES continued
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H4 COVENANTS AND CAPITAL MANAGEMENT
H4.1 External restrictions
 

Covenant
Benchmark range 
(2020/2019) Reported as June 2020 Status June 2019 Status

Loan to value ratio

Secured portfolio loan to 
value ratio

Net asset value

Interest cover ratio

Secured portfolio interest 
cover ratio

H4.2 Internal restrictions

Group Company

Note
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000

9 525 476 12 863 342 10 868 086 13 095 855


