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Notes to the form  
of proxy  

1. This form of proxy is only to be completed by those ordinary shareholders who:
 a. hold ordinary shares in certificated form or
 b.  are recorded in the subregister in electronic form in their “own name” 

  on the date on which shareholders must be recorded as such in the register maintained by the transfer secretaries, Computershare Investor Services 
Proprietary Limited, in order to vote at the annual general meeting, that record date being Friday, 24 November 2017, and who wish to appoint another 
person to represent them at the annual general meeting.

2.   Certificated shareholders wishing to attend the annual general meeting have to ensure beforehand, with the transfer secretary of the company 
(Computershare Investor Services Proprietary Limited), that their shares are registered in their name.

3.   Beneficial shareholders whose shares are not registered in their “own name”, but in the name of another (for example, a nominee) may not complete a 
form of proxy, unless a form of proxy is issued to them by a registered shareholder, and they should contact the registered shareholder for assistance in 
issuing instructions on voting their shares, or obtaining a proxy to attend, speak and, on a poll, vote at the annual general meeting.

4.   A shareholder may insert the name of a proxy or the names of two alternative proxies of the shareholder’s choice in the space, with or without deleting 
“the chairman of the annual general meeting”. The person whose name is first on the form of proxy and who is present at the annual general meeting 
will be entitled to act as proxy to the exclusion of those whose names follow.

5.   A shareholder’s instructions to the proxy must be indicated by means of a tick or cross in the appropriate box. However, if you wish to cast your votes 
for a lesser number of shares than you own in the company, insert the number of shares in respect of which you desire to vote.  
If (i) a shareholder fails to comply with the above; or (ii) gives contrary instructions on any matter, or any additional resolution(s) which are properly put 
before the meeting; or (iii) the resolution listed in the form of proxy is modified or amended, the shareholder will be deemed to authorise the chairman 
of the annual general meeting, if the chairman is the authorised proxy, to vote in favour of the resolutions at the annual general meeting, or any other 
proxy to vote or abstain from voting at the annual general meeting as he/she deems fit, in respect of all the shareholder’s exercisable votes. If, however, 
the shareholder has provided further written instructions that accompany this form of proxy and indicate how the proxy should vote or abstain from 
voting in any of the circumstances referred to in (i) to (iii), the proxy will comply with those instructions.

6.   For administrative purposes, forms of proxy should be lodged at Computershare Investor Services Proprietary Limited, Rosebank Towers, 15 Biermann 
Avenue, Rosebank, Johannesburg, 2196, or posted to PO Box 61051, Marshalltown, 2107, or emailed to proxy@computershare.co.za to be received by 
10:00 on Wednesday, 29 November 2017. Alternatively, the form of proxy may be handed to the transfer secretaries or chairman of the annual general 
meeting at any time prior to the start of that meeting, or prior to voting on any resolution proposed at the annual general meeting.

7.   The completion and lodgement of this form of proxy will not preclude the relevant shareholder from attending the annual general meeting and 
speaking and voting in person to the exclusion of any proxy appointed, should such shareholder wish to do so. In addition, a shareholder may revoke 
the proxy appointment by (i) cancelling it in writing, or making a later inconsistent appointment of a proxy; and (ii) delivering a copy of the revocation 
instrument to the proxy and to the company.

  The revocation of a proxy appointment constitutes a complete and final cancellation of the proxy’s authority to act on behalf of the shareholder as at 
the later of the date stated in the revocation instrument, if any, or the date on which the revocation instrument was delivered in the required manner.

8.   The chairman of the annual general meeting may reject or accept any form of proxy that is completed and/or received, other than in compliance with 
these notes provided that, in respect of acceptances, he is satisfied with the manner in which the shareholder(s) concerned wish(es) to vote.

9.  Any alteration to this form of proxy, other than a deletion of alternatives, must be initialled by the signatory(ies). 
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10.  Documentary evidence establishing the authority of a person signing this form of proxy in a representative capacity must be attached unless previously 
recorded by the company or Computershare Investor Services Proprietary Limited or waived by the chairman of the annual general meeting.

11.   A minor must be assisted by a parent or guardian unless the relevant documents establishing his/her legal capacity are produced or have been 
registered by Computershare Investor Services Proprietary Limited.

12.  Where there are joint holders of shares:
 12.1  Any one holder may sign the form of proxy 
 12.2  The vote of the senior (for that purpose, seniority will be determined by the order in which the names of shareholders appear in the register of 

members) shareholder who tenders a vote (in person or by proxy) will be accepted to the exclusion of the vote(s) of the other joint holder(s) of 
shares.

13.   If duly authorised, companies and other corporate bodies that are shareholders of the company with shares registered in their own name may, instead 
of completing this form of proxy, appoint a representative to represent them and exercise all their rights at the meeting by giving written notice of the 
appointment of that representative. This notice will not be effective at the annual general meeting unless it is accompanied by a duly certified copy of 
the resolution or other authority in terms of which that representative is appointed and is received at Computershare Investor Services Proprietary 
Limited, Rosebank Towers at 15 Biermann Avenue, Rosebank, Johannesburg 2196 (PO Box 61051, Marshalltown 2107), by 10:00 on Wednesday, 
29 November 2017, or handed to the transfer secretaries or the chairman of the annual general meeting at any time prior to the start of the annual 
general meeting or prior to voting on any resolution proposed at the annual general meeting.

14.   This form of proxy may be used at any adjournment of the annual general meeting, including any postponement due to a lack of quorum, unless 
withdrawn by the shareholder.

15.   These notes summarise the relevant provisions of section 58 of the Companies Act 2008 (the Companies Act), as required. In addition, an extract from 
the Companies Act reflecting the provisions of section 58 is set out below. 

Extract from the Companies Act
“58. Shareholder right to be represented by proxy
1.  At any time, a shareholder of a company may appoint any individual, including an individual who is not a shareholder of that company, as a proxy to: 
 a. participate in, and speak and vote at, a shareholders’ meeting on behalf of the shareholder; or
 b. give or withhold written consent on behalf of the shareholder to a decision contemplated in section 60.

2.  A proxy appointment:
 a. must be in writing, dated and signed by the shareholder; and
 b. remains valid for –
  (i) one year after the date on which it was signed; or
  (ii)  any longer or shorter period expressly set out in the appointment, unless it is revoked in a manner contemplated in subsection (4)(c), or expires 

earlier as contemplated in subsection (8)(d).  

3.  Except to the extent that the Memorandum of Incorporation of a company provides otherwise:
 a.  a shareholder of that company may appoint two or more persons concurrently as proxies, and may appoint more than one proxy to exercise voting 

rights attached to different securities held by the shareholder;
 b.  a proxy may delegate the proxy’s authority to act on behalf of the shareholder to another person, subject to any restriction set out in the 

instrument appointing the proxy; and
 c.  a copy of the instrument appointing a proxy must be delivered to the company, or to any other person on behalf of the company, before the proxy 

exercises any rights of the shareholder at a shareholders’ meeting.
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4.  Irrespective of the form of instrument used to appoint a proxy –
 a.   the appointment is suspended at any time and to the extent that the shareholder chooses to act directly and in person in the exercise of any rights 

as a shareholder;
 b. the appointment is revocable unless the proxy appointment expressly states otherwise; and
 c. if the appointment is revocable, a shareholder may revoke the proxy appointment by –
  (i) cancelling it in writing, or making a later inconsistent appointment of a proxy; and
  (ii) delivering a copy of the revocation instrument to the proxy, and to the company.

5.   The revocation of a proxy appointment constitutes a complete and final cancellation of the proxy’s authority to act on behalf of the shareholder as 
of the later of –

 a. the date stated in the revocation instrument, if any; or
 b. the date on which the revocation instrument was delivered as required in subsection (4)(c)(ii).

6.   If the instrument appointing a proxy or proxies has been delivered to a company, as long as that appointment remains in effect, any notice that is 
required by this Act or the company’s Memorandum of Incorporation must be delivered by the company to –

 a. the shareholder; or
 b. the proxy or proxies, if the shareholder has –
  (i) directed the company to do so, in writing; and
  (ii) paid any reasonable fee charged by the company for doing so.

 


